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&RUSRLDWA 6 RFIDO5 HVSROVIEIOW &65 3 ROF\

&RQFHSW

&RBRIDWM 6RFIDO 5HVSRQMEIDN  &65 IV WWRQI® FRQOHAMG ZIW VKH SUQFISGV Rl
6 XWDLQDELDW  DQ RU DQJ DMRQ VKRX@ P DNH GHFIMRQV EDVHG QRWRQD RQ 1 LODQFLDOI DFVRY/
EXWDOR RQ VKH VRFIDO DQG HQYLLRQP HQVIDO FROVHTXHQFHY  7KHWHIRIH WLV WKH FRUH
FRUBRIDWA UHVSROMEIOV RI 1. 6(&85,7,(6 5(6($5&+ 35,9$7( /,0,7(' 1.6 W
SWAIFH W FRBRIDWM YDOHV WRXJK W FRP P W HQW VR JWRZ 1Q D VRAD® DQG
HQYILRQP HQWDE UHVSRQVIE®I Z D\ Z KLBI P HHIQJ ViKH LOAUHVW Rl IW WIINHKRGHUY

7KH WALP  &RUSRUIDW 6 RFIDOSHVSRQVIELMN  &65  FDQ EH WHIHUHG VR DV D FRUSRUDWMA
LOMDVYH VR DWHW DQG VDNH UHVSRQVIELOV IRUVKH FRP SDQ\ V HITHFW RQ ViKH HQYILRQP HQW
DQG P SDFWRQ VRFIDOZ HODWH 7KH WP JHQHWD@ DSSTHV VR FRP SDQIHVT HIIRUV VKDWI R
EH\ RQG Z KDWP D\ EH WHTXILHG B\ UHI X@VRW RUHQYILRQP HQVDOSLRWIFVIRQ J LRXSV

&RUSRUIDWA VRADOWHVSRQVIELDW P D\ DOR EH WHIHUHG VR DV FRUSRUDWA FIM] HQWKLS  DQG FDQ
LQYROH LOFXUWIQI VKRUMMLP FRWY VMDWGR QRWSLRYIGH DQ P P HGIDWM | LODQFIDOEHQHI WR
WH FRP SDQ\  EXWMOQWHMDG SLRP RVl SRVIMIYH VRFLDODQG HQYLLRQP HQWDOFKDQJI H

' HI LQIVRQV

&RP SDQ\ KD® PHDQ 1. 6(&85,7,(6 5(6($5&+ 35,9$7( /,0,7(' D &RP SDQ
LOFRUBRUDWAG XQGHU WH SLRYIMRQV Rl WWH &RP SDQHV $FW Z WK W UHI DAMALHG 2 [1LEH
DW32 & ( W)®RRUTRZHU$ : 7&*,)7 &W %B®FN  5RDG ( =RQH
* )7 &IW * DQGKLQDIDU * XNDUDW

$ PWVKD®@P HDQ iKH &RP SDQIHV $FW DQG LOFOXGHV DQ. RIKHUWX®N UHI XOMRQV P DGH
XQGHU WH $FW WIDWVRU DP HQGP HQW LRP IPH VR VP H DQG DQ RWHU WIWVRU
HQDFVP HQWKHLHRI

%RDUG VKD® P HDQ %RDUWG Rl ' WHAVRW R WH &RP SDQ\ 1. 6(&85,7,(6 5(6($5&+
35,9$7( /,0,7("

, QGHSHQGHQW ' LLHFVRU VKD® P HDQ VKH ' LLHAVRU DV GHILQHG DQG HQXQFIDWG 1Q VXE
VHAMRQ Rl VHAMRQ Rl WH $FW

&65 VKD@P HDQ WH &RUSRUDW 6 RFLDO5 HVSROVIEIMN DV GHILOHG 1Q WMH 6 HFIRQ Rl WH
$PAWDQG LX®N P DGH VIKHUH XQGHU

&RP P LIWWH VKD@P HDQ WKH &65 &RP P MMH IRWP HG E\ WKH %RDUG Rl ' LWHFVRYY Rl VKH
&RP SDQ\

$ FVLYLIMHV VKD@P HDQ VKH &65 DPYIMHV DV SUHVFUEHG E\ WWH &RP P WHH VR VIKH %RDLG LQ
FRKHVMRQ Z M WMRVH HOXQFIDWAG 1Q VFKHGX® 9,, Rl WWH $FWDQG DQD®RIIHV GUDZ Q ILRP

>



1. 6(&85,7,(6 5(6($5&+ $B(9,0,7("

Loyiette" wUC \IG ELC M 8" N \F /1 ¢ 1¢ O SWetde "> 41 \&"*gdie |
> fyll EXPAA QR
[AYQ0U QUQU*/ St vale >Rf [ft" J « %ogUERfD, U »

VDP H IRU WH SUP DU EHQHIW Rl WWH GFDOMHV Rl QHDLE\ DUHD RI RSHUIDMRQV RI WKH
&RP SDQ\ DQG HYHQ RWKHLZ LVH

1*2 VKDO@P HDQ WH QRQ SWRIIWRW DQY DMRQV EH IWD UHI WHALHG WKW VRAIHW - VHFVRQ
FRP SDQHV RI WH $FWP DGH E\ WH FRP SDQI RU IW KR@GIQ) VXEMGDU RU DWRFIDWM
FRP SDQ\ RUDQ DWRFIDVRQ IRWP HG DQG WHI IWMHG XQGHU VKH LHVSHRAWYH WIDVXVRU  ERGL

1Q,QGED

* REDO 1* 2 VKD® P HDQ QRQ SLRIIW RUDQJ DMRQV IRWP HG DQG WHIMMUHG XQGHU WKH
UHVSHAIYH @Z Rl WKH &RXQW RWHU WWDQ , QGID DQG FDWAW/ |RUVKH EHQHILFLDUHV J GRED@
DQG IQFOXGHV 812 81(6&2

%HQHI LFLDUHV VKDO@P HDQ W(H SHU/RQ V RUVHRRURI SHRS®! | XKFWI\ 1QJ VKH EHOQHILW [LRP
ViKH DRPYIMHY GHILOHG DQG VKD@IOQFXGH HFR®J\  DQG HQYLLRQP HOW

' LLHFVRW/Y 5 HSRUW VKD@ P HDQ VKH UHSRUVXQGHU WKH 6 HPURQ Rl WH $FWE\ WWH
&RP SDQ\

HEVIVW VKD@P HDQ WKH RI I LFLDOZ HEVIWM Rl ViKH &RP SDQ\

(1IHFVYH ' DWW
7KLV SRIA Z LO@FRP H IQWR IRFH Z VK HITHFMURP VKH GDWA RI DSSLRYDOE\ VIKH %RDUG DIVIU
VHHNIQI  IQSXW DQG WHFRP P HQGDMRQ ILRP  VKH &65 &RP P IMWMH FROWIXWG IRU VKH
SXUBRWH

&65 &RP P IWHH
L 7KH %RDWG R ' LWHARW R WH &RP SDQ  \KD® FROWMIXW D &RUSRWDW 6RFIDO
5HVSROVEIMN &RP P MWMH &65 &RP P MWMH Rl ViKH %RDUG FROMMAQJ Rl VIKUHH RU P RWH
GULHARY/ RXWRI Z KIFK DWGBIDVWWRQH VKDEEH DQ , QGHSHQGHQW LLHFVRU SLRYIGHG Z KHUH VKH
DSSRIQW HQWR! LQGHSHQGHQOWGLLHRVRU IV QRWDSSTFDE®! VR DQ\ FRP SDQ\  IWFDQ IRWP &65
FRP P WWH Z IV RWHU GLLHFVRUY
3LRYIGHG I XUKHU VKDW3UYDW / P VMG &RP SDQIHV  Z KHUH VIKHUH DUH RQOD VE R GLLHRVRUY RQ
WHIUERDUWG DUH H[ HP SWAG VR KDYH VIKUHH GILHRVRUY IRU&65 FRP P MWMH LH 3UYDW / IP WG
&RP SDQIHV FDQ IRWPP ViKH &65 FRP P WWH Z MK VE R GILHRVRUY/ RQO

7KH SWHWHQW FRP SRMMRQ Rl &RP P MWMH FRP SUWVHVY Rl SHU/RQV DV HOWKUOQHG [Q
3$QQH[ XWH 8~

IL 7KH &RP P MWMH WHIHUHG DERYH WKD@

D ) RWP XOWA DQG WHFRP P HQG VR VIKH %RDUG iKH &65 3RIF DQG DQ\ DP HQGP HQW IKHUHRI
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E S5HFRP P HQG WWH DWHD DP RXQWDQG WP IQJ Rl H SHQGIWXWH VR EH LOFXUHG RQ WKKH
DPAYIMHV DV SHU&65 3RIA  J LVWMVIDVIAG DV 3 $ QQH[ XUH %

F %H ULHVSROVE®! IRU [P SGP HOVMRQ DQG P RQVRUQJ Rl &65 SURMIFW RU SLRIWDP P HV RU
DPAYIMHV Rl WH &RP SDQ\  Z KHUHXSRQ WDQVSDUIHQR LV VR EH HQVXWHG E\ P HP EHW/ DQG
WH DWH IUHH VR GHYMH DQ' P HDQV VR HQVXWH VDP H IRU SWRSHU P S®P HQMRQ DQG
P RQVRUQJ RI &65 3LRMFW 7KH &RP P MWMH P D\ DWN IRUH SOQDMRQ DQG P D\ YIMVWKH
VIV DW Z KIFK DPYIMHV DUIH XQGHUBNHQ LOFOXGIQJ KDYIQ) GMVFXWIRQ Z WK &RFDY LH
EHQHILFIDUHV DQG P D\ DGDSWRWHU VWADWAILHV 1RU HQVXUQJ DSSWRSUDWA DQG HiIHPVIYH

P RQVRUQJ LQGHSHQGHQWR! ViKH %RDUG

U 4 XRXP RI WH P HHWQJ Rl W(H &65 &RP P IWMH VKD@EH RQH WLLG RI ViKH VRVIDOMAHQJI VK
RUVW R GLHRRWY/ Z KIFKHYHU LV KLJKHU DQG &RP SDQ\ 6 HFUHVDU RI VKH &RP SDQX DV DQG
Z KHQ DSSRIQWG WKD@DRADV 6 HFUHVDY RI ViKH &RP P WMH

lY 7KH &65 &RPP IMMH P D\ IQYMA ([ HFXWYHV $GYLMRY HSUHVHQMYHY RI 6 RFLDO
2 WDQ) DMRQV $XGIVRW LH 6 VWVRY |, QUILDDORI ViKH &RP SDQ\ DQG VXFK RVKHU SHURQ V
DV WP D\ FROMGHUQHFHWDU VR DWHQG WH P HHQJ

&KDLLP DQ

7KH &KDLLP DQ RI VKH FRP P WWH VKD@EH HBIFWG E\ W(H P HP EHU/ RI VKH &RP P WMH , WLV
GHVILHG VR KDYH VKH FRP P IMMH EH KHDGHG E\ DQ , QGHSHQGHQW  LLHFVRRU

0 HHVIQJ

7KH FRP P WW¥H P HP EHWV P D\ P HHWDFFRUWEQJ VR H LUHOQFHY RI FLWFXP WIDQFHY DQG W
GHFMRQ GWVFXWIRQ HWF P XWAMEH DSSUVHG VR V(H %RDUG

1RWEH R DQ\ P HHMQJ Rl ViKH &65 &RP P MMH KDV VR EH JLYHQ DWGIDW GD\ V SURUVR DQ\
VXFK P HHMQJ VR EH KHEG XQ®BW D@0 HP EHUY XQDQIP RXV® Z DLYH VXFK QRUEH , LLHVSHRWYH
R WH GIQIW R QRWFH EHIQJ JLYHQ DWMQGDQFH Rl D P HHMQJ E\ D 0 HP EHU VKD@EH
GHHP HG Z DLYHURI VIKH LHT XIMIV BIQI WK RI QRAFH E\ VIKH 0 HP EHU

0 LOXVIAV

0 IOXWV Rl WKH SWRFHHGIQIV DQG LHVROMRQV R WH &65 &RP P IMWMH P HHMQIV VKD@EH
WJ QHG DQG FRQILLP HG E\ VKH &KDILP DQ RI VH P HHVIQJ 0 LOXVIAV VR WL QHG DQG FRQILLP HG
VKD@EH FRQFOMLYH HYIGHQFH Rl VXFK SURFHHGIQU V DQG LHVROMRQV

0 LOXWV Rl DE@&RP P IMMH P HHWQIV Z LEH RSHQ | RUIQVSHAMRQ DWDQ\  LHDVRQDE®! IP H RQ
WHDVRQDE®I QRAFH E\ DQ\ P HP EHURI VKH %RDUG Rl * LLHAVRWY RI WKH &RP SDQ\

0 LIOXWAV Rl WWH FRP P IWMH P HHWQJ WKD@EH WHFRWGEHG 1Q &RVH VKHHW ERXQG DQG VKD®EH
OMDWG E\ WH &KDWP DQ 1Q SK\ VMFDORU 1Q HBPARQEF IRWPP DQG P D\ DR EH VI QHG
GU M@ E\ WH &KDLLP DQ
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0 DLQWQDQFH 2 | 5 HFRWGV

&RP SDQ 6HFUIHWU RI WKH &RP SDQ RU DQ\ RWKHU P HP EHU RI KLV KHU WiDP P D\ EH
QRP 1ODWAG DV D WIHVSROME®! SHU/RQ IRU P DIOVIIQIQ] VKH WIHFRUWGY RI DOVKH 0 HHWQJI'V DQG
GXO MJICQHG P LOXWAV RI VKH 0 HHWMQJ RI WKH &65 &RP P IMWWMH DWD S@FH G-V QDWAG E\ WH
&RP P IWW¥H Z KIFK LV VMH WHI DMMUHG RITIFH RI VKH &RP SDQ\  DWSWHVHOWDQG RU DQF RvKHU
SOFH DV P D\ GHHP DSSWRSUDWA DQG SHWP MME®I XQGHUWH $ FW

$ PlYLIMHV DQG LP SGIP HQVDVIRQ

7KH VFRSH Rl WLV SRIA Z LO@H WQG VR DPAYMHV DV WIVKAG XQGHU 6 FKHGX®! 9,, Rl VKH
&RP SDQIHV $FW WHDG Z MK VHPVIRQ DQG DSSTFDE®I X®NV DV SUHVHQW 1Q IRUFH
DQG RU DP HQGHG ILRP WP H VR VIP H SLRYIGHG &65 3RIF\ DV IWDP HG LV QRWIQFRQVIMAMQW
Z MK VAP V R LHIHUHQFH Rl SLRYIMRQV RI &RP SDQIHV $FW 7KH VFRSH Rl VKH SRIA\ LV
VR DOR LOFOXGH D@ DGGIMRQDO DQG DAHG P DWHL/ DV ZI® EH QRAILHG E\ 0 IQMM Rl
&RSRIDWM $1IDWV RU VXFK RWHU ERG\ DV DSSRIOMG QRWIHG E\ &HQWDO RU 6\
* RYHUQP HQW ILRP VIP H VR VIP H IRUWKLY SXUSRVH VR DV VR VXE VHUYH DQG XSKHI ViKH FDXVH

Rl LQARGXPURQ Rl ViKH FRQFHSWRI &65

7KH YRDUG Rl ' WHRVRYY RI W(H &RP SDQ\ P D\ RQ WHFRP P HQGDWRQ Rl VH &65 &RP P MWWH
GHVAP LOH DSSWRYH WH SIRMFW RU SWRIWDP P HV RU DRWYIMIHV  IGHQWIIHG SLRNHFW RU
SWRIWP P HV RUDPWYIW  WR EH XQGHUMNHQ E\ WKH &RP SDQ\ XQGHU &65 LQWVMDWYHV |WRP
WHWWH +RZHYHU WH %RDUWG VKD@ HOVXIH VADWWH SUIRNMHFW RU SWRIWP P HY RU
DRAYIMHY XQGHUINHQ DUH LHOMAG DQG Z IMKIQ WH EWRDG SXWYIHZ Rl VW(H DRWYIMHY DV WIDWHAG
XQGHU6 FKHGX® 9,, RUDQ'  RVKHU LHBIYDQWSLRYIMRQ RI WWH &RP SDQIHV $FW

7KH P 1QIP XP H@ LELON FUVHUD IRUDQ. SURMIFWRU SLRIWDP P HV RUDFWYIW DQG  RURWKHU
LOFIGHQVDO RU DQFIADU P DWHLY  LOFOXGIQI  EXW QRW QP IMAG VR TXDQWP Rl SURSRVHG
H SHQGMWXWH VKD@EH 11QDA HG E\ WH %RDUG Rl ' LWHAVRW RU DQ\ GHBUDW WKHWHRI RQ
WHFRP P HQGDMRQ Rl WH &65 &RP P MMH ZKIFK WHFRP P HQGDMRQ LV EIQGIQI DV \R
TXDQWP WP LQJ DQG DYHQXH IRU VSHQGIQ) XSRQ %RDUG SLRYIGHG VDP H LV 1Q iKH @U HU
LIOWMUHWRI ViKH &RP SDQ\ DQG WRVH IRUZ KRP  LQMDVIYH LV EHLQJ VIDNHQ

7KH P RGCDOHV LOFXGQJ WP 1QJ Rl H HFXMRQ RI &65 SIRMIFW RUSLRI WP P HV RUDFWYIVIHV
DQG P SGP HQWMRQ VWKHWHRI WKD® EH GHWMWP IOHG E\ WH YRDUWG R ' WHRARY RU IW
&RP P WW¥H H FXGQI DQ@ %RDUWG &RP P WWMH IRWP HG IRU VRP H RWHU VSHFLLE SXUWBRWH
KRZ HYHU LOFXXGQJ EXWOQRW@P MWAG VR &RP P WWH Rl ' WHAVRWY U DQ' ILRP WP HVR WP H
XSRQ WHFRP P HOGDMRQ RI &65 &RP P MAMH

7KH &65 &RP P MMH WKDOIWDP H UK®IV RUIMXH GLHRWYHV Z IK LHI DUG VR P ROMVMRUQJ Rl VKH
&65 SIRMFW RUSWRIWDP P HV RUDPWYIVIHY DQG VDIG GLHRWYHY P D\ LOFXGH GILHFVMRQV DV VR
SWRYIGIQJ 1P SHXV VR WH &65 &RP P WWH DV DQG ZKHQ GHHP HG H SHAHQWE\ WH
&RP P WWH
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7KH &65 &RP P MWMH P D\ E\ LHVRO(MRQ RUXQGHUDXWKRUW RI &KDILP DQ Z KHUHXSRQ VDP H
IV VR EH IDWIHG E\ &RP P IMMH 1Q IW HQVXIQJ P HHMQJ GH®UDWA RU HQWXWWDQ Rl VIKH
IXQPMRQ DFW GHHGV RUWKIQIV HW DV P D\ EH WHTXILHG VR EH SHURWP HG RUFRP STHG E\
W Z KHVIKHU XQGHU &RP SDQIHV $FW RU X®N P DGH WHUHXQGHU RU RWHLZ IVH VR DQ\
SHURQ Z KHWHU LQ HP S® P HQWRI WKH &RP SDQ RURWHWEZ MH DQG DQ\ VXFK IXQPURQ
DFW GHHGV RUWIQIV HW SHURWP HG E\ VXFK SHU/RQ SXUWXDQMR VXFK LHVROMRQ VKD®
KDYH HITHFW DV LI WH VDP H KDV EHHQ SHURWP HG E\ WWH &RP P \WMH LWHO

7KH %RDWG P D\ RQ VKH LHFRP P HQGDMRQ Rl WMH &65 &RP P IMWAH GHFLGH VR XQGHWIDNH &65
SURMHIFW RU SLRIWDP P HV RU DPWYIVIHV VIKURXJ K D UHJ IMAAUHG WKMARU D UHI DMAUHG VRFIHW RU
D &RP SDQ. RU DQ DWRFIDW &RP SDQ. HWREQKHG E\ 1.6 RURWHEZ M P SGP HOWQ
$JHOR  3LRYIGHG WKDW LQ VXFK FDVH WH SLRYIMRQV LHDMQJ VR &RP SDQHV  &RUSRUDWM
6 RFIDO 5 HVSRQVEIOV 5 XBV DQG DQG DQ\ RWHU DP HQGP HQW DV P D\ EH
HOXQFIDWAG E\ 0 &$ DWDQ\ JLYHQ SRIOWRI WP H DUH WHTXILHG VR EH FRP STHG Z IV

7TKH %RDUWG R ' WHAVRY/ P D\ RQ WHFRP P HQGDMRQ Rl WH &65 &RP P MWWMH GHFIGH VR
FRMERWDWW Z W RWHU &RP SDQIHV IRU XQGHUMNIQJ &65 SWRRMIFW RU SWRIWP P HV RU
DRAY IMHV

© KLBI XQGHUBNIQJ &65 SURNHFW RU SWRJWDP P HV RU DPVYIVIHV SUHIHUHQFH VKD@EH J LYHQ VR
WWH GFDODUHD RU DUHD LOFOXGIQJ SLRSRVHG DUHD Rl RSHUDWRQV RI ViKH &RP SDQ\ 6 XFK DUHD
Rl RSHIDVRQ LOFOXGIQ] WP IQ] WKHUHRI IRUDQ.  LGHQWIIHG SURMIPWRU SLRI LDP P HV RUDPAYIW
VKD® EH IIODQJHG E\ WH %RDWG R ' WHARW RU DQ@ &RP P MMH WKHWHRI  XSRQ
WHFRP P HQGDVMRQ Rl VKH &65 &RP P LWWH

4 XDQWP RI LQYHWP HQW

7KH &RP SDQ\ VKD@VSHQG [Q HYHU 1LODQFIDO\ HDU DWBIDW Rl ViKH DYHWDJ H QHWSLRI W
R VKH &RP SDQ\ P DGH GXUQJ WKH [P P HGDWO®  SIHFHGLQJ 1LQDQFIDO\ HDW/  RU HYHQ BIW
SHURG 1Q FDVH &RP SDQ\ EHFDP H D SUHVFUEHG FRP SDQI ®W WDQ \HDW Rl W
IQFHSVMRQ 1 HWSURIIWQ VXFK FDVH Z LOKDYH VIKH P HDQIQJ DV WIMAG XQGHUSX®I | RI VKH
&RP SDQIHV &RUSRUDW 6 RFIDO 5HVSROMELDN 5 X®V EXW VKD® QRW IQFOXGH  VKH
IRERZ LQJ

L $Q SWRIWDUMQ ILRP DQ RYHUWHDV EWDQFK RU EWDQFKHV Rl VIKH FRP SDQ\  Z KHWHU
RSHUDWAG DV D VHSDUDW FRP SDQ\ RURWHLZ IVH DQG

L $Q GYICGHQG WHFHLYHG ILRP RWHU FRP SDQIHV 1Q ,QGD Z KIFK DWH FRYHWHG XQGHU DQG
FRP SOIQJ Z MK WKH SLRYIMRQV Rl VHFVIRQ Rl WH $FW

7KH 9%RDUG P D\ WHFRP P HQG VSHQGIQJ EH\ RQG WWH WUWHVKRG RI DV DIRUHVDIG VR VKH
&65 &RP P WWH DQG P D\ DRWDFFRUGEIQI O

&65 ([ SHQGWWH WKDO® LOFXGH D@ H SHQGWWH IOFXGQJ FRWBXV IRU SIRMWFW RU

SWRIWDP P HV LHDVMQJ VR &65 DPWYIHV DSSURYHG E\ VIKH %RDUG RQ UHFRP P HQGDMRQ RI &65
&RP P IMWMH +RZHYHU WH VDP H Z1® QRW LQFOXGH H SHQGWWH RQ DQ WP QRW LQ

A
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FRQRWP W RULQ @H Z IMK WH DRFYIMHY WIMAG XQGHU 6 FKHGX® 9,, RI VKH &RP SDQHV $ FW

&65 SURMHFW RU SLRIWDP P HV RUDPYIMHV XQGHUDNHQ LQ , QGID RQ® VKD@EH FRQVIGHUHG DV
&65 ([ SHQGIWUH

3WRWFW RU SWRIWDP P HY RU DRWYIMMHY VWMDWEHQH IWRQ® WH HP S& HHV RI WKH &RP SDQ\
DQG VKHWIDP 1.aHV VKD@QRWEH FROMIGHWHG DV &65 DRWYIMHV

&ROWIEXVIRQ RI DQ\ DP RXQWGLHA® RU IQGUHAVD VR DQ@ SROAFDO SDUN WKD@ QRWEH
WHIDUWHG DV D &65 DRWYIW

$Q  H SHQGWWH LOFXUHG IRU EXI@HQ) &65 FDSDFIW Z KHWHU RZ Q RU VKDWR! HQ LE®H
P SOP HOAQJ $JHOR  VKD@QRWH[ FHHG ILYH SHUFHQWRI VRWO&65 H SHQGWWH 1Q DQ\
SDUAFX®U | LQDQFLDO\ HDU

,WIV DOR DJHHG VKDWDQ\  VXLBOXV DUMQJ RXWRI VKH &65 DPWYIVIHV VKD@QRWIRLP  SDUAR
WH EXVIQHW SWRIWRI D FRP SDQ. DQG VKD@EH S®XJKHG EDFN LQWR iKH VDP H SLRMHPWRU
VKD@EH WDV HUHG VR WKH 8 QVSHQW&65 $FFRXQWDQG VSHQMOQ SXWXDQFH Rl &65 SRIF

DQG DQOXDODFMRQ SMQ R WH FRP SDQ. RU WDQVIHU VXFK VXBOXV DP RXQWWR D ) XQG
VSHFLLHG LQ 6 FKHGX®1 9,, Z IVKIQ D SHURG RI VI P RQWV Rl ViKH H[ SIU' Rl ViKH 1LQDQFLDO\ HDU

&RP SADQFH Z I SLIRYIMRQV Rl 5X®1 Rl 7KH &RP SDQHV &RWBRWDWA 6 RFIDOS HYSROMIEIDNV
5XeNV VKD@EH HQVXUHG DOMKH WP H

$ @HG 0 DWHW

. MK UHIDUWG VR &65 DPAYIMHV Y%RDUEV 5HSRUMR WIMA VXFK SDUAEX@UW/ DV WG XQGHU
&RP SDQIHV &RUSRUDW 6 RFIDOS HVSROVEEION 5 X®NV LOFOXGLQJ DP HQGP HOW VKHUHLQ
DVVKH FDVHP D\ EH ILRP WP H\R WP H

7KH &RP SDQ  KD® GIVS®\ VXFK SDUAFXO®UY/ HDMQJ VR &65 3RIA DQG DRPWYIVIHV
XQGHUBNHQ VIKHUHXQGHU DV WIVAG XQGHU &RP SDQIHV  &RUSRWDW 6 RFLDO 5 HVSROVIELOWV
5XBNV LQFOXGLQJ DP HQGP HQW WHUHIQ DV VKH FDVH P D\ EH ILRP VIP H VR WP H

+RZHYHU L WMH &RP SDQ\ FHDVHV VR EH FRYHWHG XQGHUVXE VHFMRQ Rl 6 HAIRQ RI
WH $FWIRU VKUHH [LQDQFIDO\ HDU/  WKHQ IWVKD@ QRWEH WHTXILHG VR FRP SO Z IVK VKH
SWRYIMRQV MIG GRZ Q XQGHU VXE VHPIRQ R R WH VDIG VHPARQ WDVXFK WP H LW
P HHW ViKH FUVMUD VSHFLLIHG 1Q VXE VHPARQ Rl WKH $FW

7KH &65 &RP P WMH P D\ WHFRP P HQG VR WH %RDWG IRU IW REQIDVRQV YRXXQWDUO
VRZDUWV &65 ZKIFK P D\ P D\ QRWEH DGKHWHG WR E\ VWWKH YRDUG  LlUHVSHRAYH RI VAP V

QRP V

HEVIVH ' LVFARVXUHV

7KH IRGRZ 1QJ VKD@EH GIVFRVHG RQ ViKH Z HEVMA RI VIKH &RP SDQ\

¢
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" 7KH FRP SRYMRQRI &65 &RP P WAMH
" &65 3RIA DQG 3LRMFW DSSIRYHG E\ WiKH %RDUG  DQG
&65 SRIA
" $Q RVIKHU GRFXP HQW LQIRWPP DMRQ VIKDWP D\ EH GILHFWG E\ 0 &$ YLD LX®BN DV FIWMG
DV DIRUIHVDIG

$ P HQGP HQW VR VKH &65 3 RQ@F\

7KLY SRIA VKD@EH XSGDWG ILRP WP H VR WP H E\ WKH &RP SDQ\ LQ DFFRUGDQFH Z IViK ViKH
DP HQGP HQW Ul DQ\ VR WKH &RP SDQIHV $FW K@V P DGH WHUHXQGHURUDQ\  RVIKHU
DSSTFDE®! HQDFVW HQW RUWKH VP H EHIQJ 1Q IRUFH VR DV VR P DNH VDP H 1Q W\ QF WKHUHZ VK
1. 69/ %RDUG VKD@KDYH SRZ HUVR DP HQG WKH &65 3RTF\ DWDQ. SRIQWR! WP H DIVMUVIDNLQJ
WHFRP P HQGDWRQ Rl &65 &RP P WWH

$ WHWP HQW

$FFRXQWQJ RQ WH P ROH\  VSHQWRQ &65
$XGMQJ DQG VXEP MRQ RI DPAYIW HSRUM |RUVIKH DSSLRYDOR! ViKH %RDUG EHIRUH VIKH $* 0

5 HSRUKQJ
7KH &65 &RP P WWH VKD@EH UHVSRQVIE®! IRU P RQVRUQJ VKH DP RXQWRI H SHQGIWH DV
DSSLRYHG E\ WH %RDUG Rl &RP SDQ\ DQG SWRSHU XM DURQ RI IXQGV $SDUNIWRP \KH

DERYH WH %RDUWS 5HSRUVRI WH &RP SDQ VKD IQFOXGH DQ DQQXDO LHSRUNV RQ &65
FRODIQIQI VKH SDUAFX®UWY 1Q VIKH SUHVFUEHG [RLP DW
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$11(:85($

&RP SRVIVIRQ RI &65 &RP P IWHH

0HP EHUNM1DP H &DWHI RU " HVL] ODVIRQ
0 U 6 XGKDQWKX 1 DUbQJ 3WRP RWU ' LHARU &KDILP DQ
oOuU)DW] . KDQ 3WRP RWU ' ILHRAVRU 0 HP EHU
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$11(:85( %

$&7,9,7,(6,17(1" (' 72 % ,1& 8" (' ,1 &65 32/,&<

7KH 3RA WHFRI Q] HY WDWFRUBRWDW VRADOUHVSROMELON IV QRWP HIHO® FRP S@DQFH MY D
FRP P W HOWWR VXSSRUNIQMDWYHY VKDWP HDVXWDE® P SLIRYH WH @QvHV Rl XQGHLBUYL®BU HG
E\ ROH RUPRWH R WH IRBZ Q] IRFXV DUHDV DV QRWIHG XQGHU 6 HFURQ Rl WH
&RP SDQHV $FW DQG &RP SDQHV &RWBRWDWA 6 RFIDOS HVSROMELDW 3RIA 5 XGNV

DV DP HQGHG ILRP WP H VR WP H

7KH &RP SDQ\ LQWHQGV VR LQIVIDVA |RWD\ FRQWQXH LQ HIVKHU RI VSHFL LHG JHQUWH RI
DFVLY LVIHV

L (WDGFDWQ KXQIHU SRYHUN DQG P D@XWIMRQ SWRP RWQJ KHDOK FDWH LOFOXGLQJ
SUHYHQWYH KHDOK FDUH DQG VDQWIMRQ LOFOXGIQ) FROMEXVIRQ VR WKH 6Z DFK %4<DWDW. RVK
VHWXS B\ WH &HQWDO* RYHUDP HOWIRU WH SLRP RARQ Rl VDQWIMRQ DQG P DNLQJ  DYDIDE®
VDIH GUQNIQJ Z DWAU

L SWRP RAQ HGXFDMRQ LOFOXGIQ] VSHFIDO HGXFDWRQ DQG HP S® P HQW HOKDQFLQU
YRFDARQ WNI@ HVSHFID@® DP RQJ FKIGUHQ ZRP HQ HEGHUWD DQG VIKH GLIHHQWD DE®IG DQG

QYHIKRRG HQKDQFHP HQWSLRMIFW

L SWRP RWQJ JHQGHU HTXD@MW HP SRZHUQJ ZRP HQ VHWIQJ XS KRP HV DQG KRWHY IRU
ZRP HQ DQG RWBKDQV VHWIQJ XS R@ DIJH KRP HV GD\ FDWH FHQWU/ DQG VXFK RWKHU
| DFLOMAHV 1RU VHQIRU FIM] HQV DQG P HDVXUHV 1RU LHGXFLQJ  LOHTXD@MAHY IDFHG E\ VRFID@® DQG
HFRQRP LFD@ EDFNZ DUG J LRXSV

Y HQVXUQJ HQYILRQP HQWDO VXWRIQDELDW HFR®J LIFDO EDDQFH  SIRWIFURQ Rl I&RWD DQG
IDXQD DQIP DOZ HODWH DJWRIRWWM  FRQVHUYDMRQ Rl QDVDOUHVRXUFHY DQG P DIQUDLQIQ)
TXDOW Rl VRIO DIU DQG Z DWAU LOFOXGIQJ FRQWIEXVRQ VR VIKH &®IDQ * DQID ) XQG VHWXS E\

VKH &HQWDO* RYHUOP HQW RUUHWYHQDVRQ R UYHU* DQID

Y SWIRWPMRQ RI QDVIRQDOKHUMRIH DUMDQG FXOXUH LOFOGIQ) LHWRIDARQ R EXIEHQIV DQG
VIV Rl KMRUFDOLP SRUDQFH DQG Z RUNV Rl DUV VHWIQUI XS SXEQE CEWDUHV SURP RURQ DQG

GHYH®&SP HOWRI WDGIMRQDODUMDQG KDQGLFWDIW

YL P HDVXUHV IRU WH EHQHIIW R DWP HG IRUFHV YHWADQV ZDU ZIGRZV DQG VKHU
GHSHQGHQW &HQWDO$ P HG 3RIFH ) RIFHV &$3) DQG &HQWDOBDWD 0 IOV ) RUFHV &30)
YHWALDQV DQG WHLU GHSHQGHQW LOFOXGIQJ Z IGRZ V

YIL WDIQIQJ VR SLRP RV UXUDOVSRUN QDVRQD@® HFRJ Q] HG VSRUV SDUDOP SIF VSRUV DQG
2 OP SIF VSRUV

YUL FRQWEXVRQ VR ViKH SUP H P LQMMUY QDVMRQDOWHIHI IXQG RU3UP H 0 LOMMUY &IM] HQ
$WIMBQFH DQG 5HIHI 1Q (P HUHQR 6 WXDMRQV ) XQG 30 &$5( 6 ) XQG @RUDQ. RKHUIXQG
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VHWXS E\ WH FHQWDOJ RYW IRU VRFIR HFRQRP LE GHYH&RSP HQAWDQG WHIHI DQG Z HODWH Rl WKH
VFKHGX® FDWH WIEHV RWHUEDFNZ DUG FOWHV P IQRUMHV DQG Z RP HQ

I D &RQMEXVRQ VR LOFXEDVRY/ RU UHVHDUFK DQG GHYH®SP HQWSLRMFW LQ WH |LHTE RI
VFHQFH WIFKQR®J\  HQIIQHHUQI DQG P HGIFIQH IXQGHG E\ WKH &HQWDO* RYHUQP HQWRU
6VDW * RYHUQP HOW RU 3XEQF 6HARU SQGHUBNIQ) RU DQ. DIHQR Rl VKH &HQWDO
* RYHUQP HQWRU 6 VWA * RYHLOP HQW DQG

E &RQMEXVRQV \R SXEQF IXQGHG 8 QLYHUMHY ,QGIDQ , QMW Rl 7THFKQR®RI\ ,, 7V

1 DWRQDO/ DERIDVRUHV DQG DXVRQRP RXV ERGIHV HWREQVKHG XQGHU ' HSDUR HQWRI $VRP LF
(QHU\ ' $( ' HSDUR HOW Rl %RWFKQR®J\ ' % ' HSDUR HQW R 6FIHQFH DQG
7THFKQR®J\ ' 67 ' HSDUR HOQWRI 3KDWP DFHXWFDY O lOMM R $\ XUYHGD <RJD DQG
1DWURSDWQ  8QDQL 6IGGKD DQG +RP HRSDW\  $<86+ O0IQMM R ( ®IPARQEY DQG
,QIRWP DMRQ 7HFKQR®J\ DQG RVKHU ERGIHV QDP HO ' HIHQVH 5HVHDUFK DQG ' HYH®RSP HQW
2UDQJDMRQ '5' 2 ,QGIDQ &RXQFIOR! $JUFXAXWO5HMHDUFK ,&$5 ,QGIDQ &RXQFLORI
0 HGIFDO 5HVHDUFK  ,&05 DQG &RXQFIORI 6 FIHQWIF DQG , QGXWMDO 5HVHDUFK &6, 5
HQJ DJ HG LQ FRQGXPWQJ UHVHDURK 1Q VFIHQFH WFKQR®J\  HQILOHHUQJ DQG P HGIFIQH DIP HG
DWSLRP RWQJ 6 XWIDIQDE®! ' HYHBRSP HQW* RDY 6' * V

[ WKWDOGHYHRSP HOWSWRMFW
[L VXXP DUHD GHYH®SP HQW

([ SODODMRQ ) RUWKH SXUBRVHV RI WLV WP ViKH VAP CVOXP DUHD VKD@P HDQ DQ\ DUHD
GHFDWHG DV VXFK E\ WKH &HQWDO* RYHUQP HQWRU DQ\ 6 VIVA * RYHUQP HQWRU DQ\ RWHU
FRP SHWIQADXWRUW XQGHUDQ @Z IRUVKH WP H EHIQJ 1Q IRUFH

[IL GMVDWMUP DQDIHP HQW LOFOXGIQ] WHIH  UHKDEIOVIMRQ DQG UHFRQWAKPVRQ DR IVHY

7KH $ERYH @MY I@OWDWYH QRWH] KDXWIYH  $ @DPAYIHYV XQGHUWKH &65 DPYIVIHY VKRX@
EH HQYLLRQP HQWIUHQGD® DQG VRFID® DFFHSVDE®! VR VIKH GRFDOSHRS®! DQG 6 RFIHW DQG
VKRX@ EH XQGHUBNHQ FROMGHUQJ VKH QHHGV Rl WH DUHD VR DV VR VHUYH WH FDXVH Rl &65
DQG QRWGBIDG VR Z DWBJH Rl LHVRXUFHV  +RZ HYHU ViKH &RP P IMAH P D\ LGHQWI\ VXFK DUHDV
RWMHU WDQ WDWAG DERYH LOFOXGIQ] WP IQ) WKHUHWR ZKIFK PD. PD. QRW EH RQ
WHFRP P HQGDMRQ Rl %RDUWG DV WP D\ GHHP [IW DQG WHFRP P HQG IWVR WKH %RDUG |RU
XQGHUBNIQI &65 DPAYIMHV

7KH P RGDOMHV Rl H HFXWRQ P D\ LQFOXGH FROWAKPVIRQ P SLRYHP HQMQ LQI LDWAKFW(LH DV VR
VFKRRODQG KHDOK FHQWA/ SWRYIMRQV VRZ DUV P IG GD\ P HDOHW HQKDQFIQJ YRFDVRQDO
WNI@Y R XQWNL@IG DQG VHP L WNIABIG SHURQV 1Q iKH YIFIQIW DQG SWRP SWQJ WKHP VR NRIQ

AA
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VDP H Z KIFK Z LO®IDG VR HIDGIFDMRQ Rl SRYHUN DV DIVAU VHHNLQJ WNLQY DQG EDVIF HGXFDWRQ
WKH DUH DE® VR XV H VDP H 1Q RWKHUVSKHWHY RI @H

YRUL1. 6(&85,7,(6 5(6($5&+ 35,987( /,0,7("

6G 6G

6 XGKDQVKX 1 DUDQJ ) DWD] . KDQ
&KDLWLP DQ 0 HP EHU

&65 &RP P MWWH &65 &RP P MWWH
1 1

7KH SRQ@F\ Z DV GWDIWIG DQG DSSWRYHG DQG DGRSVHG RQ VWKH  WXGD\ RI - XQ
SXWXDQWWR VKH &RP SDQLHY &RUSRWDVH 6 RFLDO5 HVSRQVLELAW 3R@F  $ P HQGP HQW
5X®vV
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MSRA & ASSOCIATES CHARTERED ACCOUNTANTS

To

The Governing Body of the Entity,

NK Securities Research Private Limited

Unit Nos.: P04-02C, P04-02D, P04-02E, 4th Floor, Tower A, WTC Gift City, Block no 51, Road 5E, Zone 5, Gift City,
Gandhinagar, Gujarat, India 382355

Independent Practitioner’'s Report on Utilization of Funds by Graphic Era Educational Society for purposes of
discharging the Corporate Social Responsibility requirements of NK Securities Research Private Limited

1. This Report is issued in accordance with the terms of our engagement letter dated 15™ April, 2023.

2. The accompanying Statement contains the details of utilization of funds received from NK Securities Research
Private Limited from whom CSR amount has been received (hereinafter referred as “the Company”) by Graphic Era
Educational Society (hereinafter referred as “the entity”) under Perception of students about use of social media in
Universities in India under which the amount was received and (hereinafter referred as “the Project”) having its office
at 566/6, Bell Road, Dehradun for CSR.

Management’s Responsibility

3. The management of the entity is responsible for preparation of the accompanying Statement including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are

4. The management is also responsible for ensuring that the Project of Perception of students about use of social
media in Universities in India complies with the requirements specified by the Company at the time of providing the
funds regarding end utilisation to meet the CSR requirements of the company and for providing all relevant information
to the Company as agreed to between the Company and the entity spending on the Project on the activities specified
in Schedule VII to the Companies Act, 2013.

Practitioner’s Responsibility

5. It is our responsibility to provide reasonable assurance in the form of an opinion on the Statement based on our
examination of the matters in the Statement with reference to the books of account and other records of the Graphic
Era Educational Society, whether the details given in the Statement have been accurately extracted from the unaudited
financial statements of the Graphic Era Educational Society produced before us for examination and the activities for
which amount was utilized by the Perception of students about use of social media in Universities in India of the entity
are covered under CSR activities as per Schedule VII to the Companies Act, 2013.

We have performed following procedures in this regard:

a) Traced and agreed the amounts in the attached Statement, to the unaudited financial statements of the entity as at
and for the year ended March 31, 2023.

b) Checked whether the entity has incurred amounts on the Corporate Social Responsibility (CSR) activities specified in
Schedule VII of the Companies Act, 2013.

MSRA & Associates, Chartered Accountants, H.0. 30, Teg Bahadur Road, Dehradun 248 001, « T +91 135 4056800 ¢ E peeyush@msra.co.in.
B.0. 305, 3rd Floor, V-4 Tower, District Centre, Karkarduma, Delhi-110092 « info@msra.co.in
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¢) Traced the amount spent on CSR activities from the bank statements / cash book of the entity.

d) Checked whether amounts spent on CSR activities have been adequately disclosed in the financial statements of
the Project for Perception of students about use of social media in Universities in India of the entity.

e) Obtained written representation from the management of the entity on the total amount unspent and their plan to
disburse the unspent amount related to the project.

f) Tested the arithmetical and clerical accuracy of the Statement.

6. The financial statements of the entity as of and for the financial year ended March 31, 2023 are unaudited and
certified by the management of the entity. Our audits of these financial statements were conducted in accordance with
the Standards on Auditing and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates
for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

Opinion

8. Based on our examination as above, and the information and explanations given to us, nothing has come to our
attention that causes us to believe that the details given in the Statement have not been accurately extracted from the
unaudited financial statement of the Project of the entity for the year ended March 31, 2023 produced before us for
examination.

Restriction on Use

9. This report is addressed to and provided to the governing body of the entity for the purpose of certifying the
utilization of the funds by the Project of the entity for CSR activities as envisaged by the CSR Committee of the
Company, and should not be used by any other person or for any other purpose. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing.

For M S R A & Associates
Chartered Accountants

Firm’s Registration No.: 020115C

CA. Peeyush Sharma
FCA, DISA(ICA), Partner

Membership No.: 404679

Place: Dehradun
Date: 25" Day of April 2023
UDIN for this document is 23404679BGTIBM9941

MSRA & Associates, Chartered Accountants, H.0. 30, Teg Bahadur Road, Dehradun 248 001, « T +91 135 4056800 ¢ E peeyush@msra.co.in.
B.0. 305, 3rd Floor, V-4 Tower, District Centre, Karkarduma, Delhi-110092 » info@msra.co.in
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7R

7KH *RYHUQLQJ %RG\ RI WKH (QWLW\

1. 6HFXULWLHYVY 5HVHDUFK 3ULYDWH /LPLWHG

8QLW 1RV 3 & 3 "3 ( WK )ORRU 7RZHU $ :7& *LIW &LW\ %
*DQGKLQDJDU *XMDU

,QGHSHQ 3UDFWLW 5HSF R 8WLOL] R )XQCE *UDSI (U (GXFDW  6RFL IR SXUSR R
GLVFKDUJLQJ WKH &RUSRUDWH 6RFLDO 5HVSRQVLELOLW\ UHTXLUHPHQ

7KLV 5HSRUW LV LVVXHG LQ DFFRUGDQFH ZLWK WKH'"yB\UPV RI RXU HC

7KH DFFRPSDQ\LQJ 6WDWHPHQW FRQWDLQV WKH GHWDLOV RI XWLOL]L
SBULYDWH /LPLWHG IURP ZKRP &65 DPRXQW KDV EHHQ UHFHLYHG KHUHLQD
(GXFDWLRQDO 6RFLHW\ KHUHLQDIWHU UHIHUUHG DV 3WKH HQWLW\" XQ
PDQDJLQJ WKH KHDOWK LVVXHV RI WKH SDWLHQWYV RI UXUDO DUHD XQGH
UHIHUUHG DV 3SWKH 3URMHFW" KDYLQJ LWV RIILFH DW %HOO 5RDG

ODQDIJHPHQWYYV 5HVSRQVLELOLW\

7K PDQDJH R W HQ)L UHVSR IF SUHSD RW DFFRPSLC 6WDWI| LQFO W
SUHSDUDWLRQ DQG PDLQWHQDQFH RI DOO DFFRXQWLQJ DQG RWKHU U]
UHVSRQVLELOLW\LQFOXGHY WKH GHVLJQ LPSOHPHQWDWLRQ DQG PDLQW|
SUHVHQWDWLRQ Rl WKH 6WDWHPHQW DQG DSSO\LQJ DQ DSSURSULEL

7KH PDQDJHPHQW LV DOVR UHVSRQVLEOH IRU HQVXULQJ WKDW WKH 3U|
IRUPDQDIJLQJ WKH KHDOWK LVVXHV RI WKH SDWLHQWYV RI UXUDO DUHD FRP
DW WKH WLPH RI SURYLGLQJ WKH IXQGV UHJDUGLQJ HQG XWLOLVDWLRQ W
SURYLGLQJDOO UHOHYDQW LQIRUPDWLRQ WR WKH &RPSDQ\ DV DJUHHG WHF
3URMHFW RQ WKH DFWLYLWLHY VSHFLILHG LQ 6FKHGXOH 9,, WR WKH &RP

SBUDFWLWLRQHUYY 5HVSRQVLELOLW\

LR>UHVSRQWSUR" UHDVR DVVXLLW IRULRD RSLCR W 6WDWI EDV R R
HIDPLQDWLRQ RI WKH PDWWHUV LQ WKH 6WDWHPHQW ZLWK UHIHUHQFH WR
(UD (GXFDWLRQDO 6RFLHW\ ZKHWKHU WKH GHWDLOV JLYHQ LQ WKH 6W
XQDXGLWHG ILQDQFLDO VWDWHPHQWY RI WKH *UDSKLF (UD (GXFDWLRQDC
DFWLYLWLHV IRU ZKLFK DPRXQW ZDV XWLOL]JHG E\ WKH '"HYHORSPHQW RI1 O
LVVXHV RI WKH SDWLHQWYV RI UXUDO DUHD RI WKH HQWLW\ DUH FRYHUH
&RPSDOLHV ¢

‘H KDYH SHUIRUPHG IROORZLQJ SURFHGXUHV LQ WKLV UHJDUG

D 7uDb DCDJU W DPRX LW DWWIGEWDWFEFWW XQDXCILQD VWDWFERW HQ\D
DW DQG IRU WKH \HDU HQ

E &KHFNHG ZKHWKHU WKH HQWLW\ KDV LQFXUUHG DPRXQWV RQ WKH &RUS
LQ 6FKHGXOH 9,, RI WKH &RPSDQLHV $FW

ODbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbDbDbDE

st wva ‘Scec ‘fta fZfe™fZfa tS"ft—e tvz rrsa als yVSYyV XZVXX .
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F 7TUDFHG WKH DPRXQW VSHQW RQ &65 DFWLYLWLHYV IURP WKH EDQN VWL
G &KHF ZKHWDPRX VSFR &6 DFWL KD EH DGHTX GLVF(LW ILQD VWDWEF R

WKH 3URMHFW IRU '"HYHORSPHQW RI ORELOH $SSOLFDWLRQ SODWIRUP IRU
DUHD RI W!

H 2EWDLQHG ZULWWHQ UHSUHVHQWDWLRQ IURP WKH PDQDJHPHQW RI WKH
GLVEXUVH WKH XQVSHQW DPRXQW UHODWHG WR WKH SURMHFW

| 7THVWHG WKH DULWKPHWLFDO DQG FOHULFDO DFFXUDF\ RI WKH 6WDWH

7TKHILQDQFLDO VWDWHPHQWY RI WKH HQWLW\ DV RI DQG IRU WKH ILQD
FHUWLILHG E\ WKH PDQDJHPHQW RI WKH HQWLW\ 2XU DXGLWV RI WKHVH |
ZLWK WKH 6WDQGDUGYVY RQ $XGLWLQJ DQG RWKHU DSSOLFDEOH DXWKRU
&KDUWHUHG $FFRXQWDQWYV RI ,QGLD 7KRVH 6WDQGDUGYV UHTXLUH WKDW

DVVXUDQFH DERXW ZKHWKHU WKH ILQDQFLDO VWDWHPHQWY DUH IUHH RI
‘H FRQG> R HIDPLQ R W 6WDWI L DFFRU' ZL W *XLGL 1R R 5HSF R

&HUWLILFDWHYV IRU 6SHFLDO 3XUSRVHV LVVXHG E\ WKH ,QVWLWXWH RI &

UHTXLUHV WKDW ZH FRPSO\ ZLWK WKH HWKLFDO UHTXLUHPHQWYV RI WKH .
SFFRXOWDOV

2SLQLRQ
%DVHG RQ RXU H[DPLQDWLRQ DV DERYH DQG WKH LQIRUPDWLRQ DQG H
DWWHQWLRQ WKDW FDXVHV XV WR EHOLHYH WKDW WKH GHWDLOV JLYHQ L

WKH XQDXGLWHG ILQDQFLDO VWDWHPHQW RI WKH 3URMHFW RI WKH HQWLW
IRU HIDPLQDWLRQ

SHVWULFWLRQ RQ 8VH
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To

Mata Krishnawanti Memorial Educational Society (REGD)
Richmondd Global School Campus

NS Road, Opposite Inder Enclave, Mianwali Nagar,
Paschim Vihar, New Delhi10087

Independent Auditors Report_on Utilization of Funds by Mata Krishnawanti Memorial
Educational Society (REGD) for purposes of discharging the Corporate Social Responsibility
requirements of M/s NK SECURITIES RESEARCH PRIVATE LIMITED.

x This Reportis issued in accordance with the terms of our engagement letter dated 01.04.2025
The accompanying Statement contains the details of utilization of funds received from M/s NK
SECURITIES RESEARCH PVT. LTD. from whom CSR amount has been received hereinafter
UHIHUUHG DV 3WKH &RPSDQ\" E\ ODWD .ULVKQDZDQWd OHPR
UHFHLYHG WKH DPRXQW KHUHLQ DIWHU UHIHUUHG DV 3WKH
education and employment enhancing vocation skills especially among children, women, elderly
and the differently able and livelihood enhancement projentier which the amount was received
DQG KHUHLQ DIWHU UHIHUUHG DV 3WKH 3URMHFW"™ KDYLQJ |
Mianwali Nagar, Paschim Vihar, New Delbl0087, for CSR activities pursuant to the
requirements of spending on CSR adt@s by the company as per section 135 of the Companies
Act 2013 (hereinafter referred as the Act) read with Schedule VIl to the Act and has been initialed
by us for identification purposes.

ODODJHPHOWTV 5HVSRQVLELOLW\

X The management of the entity is responsible for preparation of the accompanying Statement
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implemengatd
maintenance of internal control relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable
in the circumstances.

x The management is also responsible for ensuring that the project of entity complies with the
requirements specified by the Company at the time of providing the funds regarding end
utilization to meet the CSR requirements of the company and for providimglalant
information to the Company as agreed to between the Company and the entity spending on
the Project on the activities specified in Schedule VIl to the Act.
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SUDFWLWLROHUYYV 5HVSRQVLELOLW\

X 3IXUVXDQW RWKHU UHTXLUHPHQWY RI WKH 3$GYLVRU\ L\

X

X

,VVXH RI &65 8WLOL]DWLRQ 5HSRUW E\ $XGLWRUV RI 7t}
provide reasonable assurance in the form of an opinion on the Statement based on ou
examination of the matters in the Statement with reference to the books of account and other
records of the entity, whether the details given in the Statement have been accurately
extracted from the unaudited financial statements of the entity prodwdeck kus for
examination and the activities for which amount was utilized by the entity are covered under
CSR activities as per Schedule VIl to the Companies Act, 2013. We have performed
following procedures in this regard:

Traced and agreed the amounts in the attached Statement, to the Provisional financial
statements of the entity as at and for the year ended March 31, 2025. Checked whether the
entity has incurred amounts on the Corporate Social Responsibility (CSR)extpkcified

in Schedule VII of the Companies Act, 2013. Traced the amount spent on CSR activities
from the bank statements / cash book of the entity. Checked whether amounts spent on CSR
activities have been adequately disclosed in the financial stateofethe entity. Obtained

written representation from the management of the entity on the total amount unspent and
their plan to disburse the unspent amount related to the project. Tested the arithmetical and
clerical curacy of the Statement.

We have verified provisional financial statements of the entity as of and for the financial
year ended March 31, 2025, Our verification of these provisional financial statements were
conducted in accordance with the Standards on Auditing and other afgphcioritative
pronoun cements issued by the Institute of Chartered Accountants of India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
provisional financial statements are free of materiglstatement.

We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants
of India. The Guidance Note requires that we comply with the ethical rewgnts of the

Code of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.
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Opinion

Based on our examinati@s above, and the information and explanations given to us, in our opinion,
the details given in the Statement have been accurately extracted from the provisional financial
statements of the entity for the year ended March 31, 2025 produced beforexasrioagon. We

are also of the opinion that the activities for which amount was utilized by the entity is covered
under CSR activities as per Schedule VII to the Act.

Restriction on Use

This report is addressed to and provided to the governing body of the entity for the purpose of
certifying the utilization of the funds by the entity for CSR activities as envisaged by the CSR
Committee of the Company, and should not be used by any afsampor for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or
to any other person to whom this report is shown or into whose hands it may come without our prior
consent in writing.

For S.Tiwari & Company
Chartered Accountants

Partner : Mohammad Saif
Membership Number: 460273
FRN: 005551C

Date: 24.06.2025

UDIN: 25460273BMIWYV3264
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Details of amount received from M/s NK SECURITIES RESEARCH PVT. LTD. from whom CSR
amount has been received by Mata Krishnawanti Memorial Educational Society (REGD) who

Statement

received the amount and its utilization up to 31st March, 2025 is as-under:

S.No. Particulars Amount
(inRs.)
1. Amount brought forward from F.Y. 20225 NIL.
2. Add: Amount Received fronM/s NK SECURITIES 40,00,000/
RESEARCH PRIVATE LIMITED from whom CSR
amount has been received) during the financial ys
202425
3. Less: Amount Spent on Promoting education, includi 40,00,000/
special education aneimployment enhancing vocatiot
skills especially among children, women, elderly and t
differently able and livelihood enhancement projec
during the financial year
4. Balance amount carried forward to F.Y. 2625 NIL

For S.Tiwari & Company
Chartered Accountants

Partner : Mohammad Saif
Membership Number: 460273
FRN: 005551C

Date: 24.06.2025

UDIN: 25460273BMIWYV3264










